PROBLEM:

Appraisers justify lofty
alues based on
selective sales of
‘comparablethigh
priced properties

Skyrocketing costs of
purchasing housing

Banks loan money on
basis of optimistic
appraisals of home
values

SOLUTION:

Require appraisers to submit valuations
based upon 'cost to replace' instead of a
'‘comparable sales' basis Realators promise
homeowners once-in-a-
lifetime profits on sale of
real estate

Consumers accept debt

on basis of 'affordability’

as opposed to value of
property




